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FARHAD H. HOZDAR & CO.

@/%W % %W Chartered Accountants

B.Com., F.CA.

Independent Auditor’s Report

To the Trustees of
SIMMONDS MARSHALL LIMITED EMPLOYEES’ PROVIDENT FUND

Mumbai
Opinion

We have audited the financial statements of SIMMONDS MARSHALL LIMITED
EMPLOYEES’ PROVIDENT FUND (“the Fund"), which comprise the Balance Sheet
as at March 31, 2023, and the Income and Expenditure Account for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements of the Fund are prepared, in
all  material respects, in accordance with Employees Provident Fund and
Miscellaneous Provisions Act, 1952 (the Act).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by ICAI. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our

Responsibilities of Board of Trustees (‘the Management’) and those charged
with Governance for the Financial Statements

The Trustee's of the Fund are responsible with respect to the preparation and
presentation of these financial statements that give a true and fair view of the

areé reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls that were nperating affoctiviely for sheuling lhe
Juouracy and curnplnieness of the deeounting recurds, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error

Those charged with governance are responsible for overseeing the Funs’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
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Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
decisions of users taken on the basis of these financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the accompanying financial statements give the information required by
the Employees Provident Fund and Miscellaneous Provisions Act, 1952 (the Act) in
the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Fund as at
March 31, 2023; and

(b) In the case of the Statement of Income and Expenditure, of the deficit for the
year ended on that date;

Report on Other Legal and Regulatory Requirements

Further to our comments and notes to account and as required by the Employees
Provident Fund and Miscellaneous Provisions Act, 1952 (the Act) we report that:

(a) We have sought and obtained all the information and explanations,
which to the best of our knowledge and belief were necessary for the
purposes of our audit;

(b) In our opinion, proper books of accounts as required by law have been
kept by the Fund so far as it appears from our examination of those
books.

(c) The Balance Sheet and the Statement of Income and Expenditure
dealt with by this report are in agreement with the books of account.

For Farhad H. Hozdar & Co.
Chartered Accountants
Firm Registration No. 0112243W

Proprietor

Membership No.: 044987
UDIN: 23044987BGXXJW394
Mumbai: September 04, 2023
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SIMMONDS MARSHALL LTD - EMPLOYEES PROVIDENT FUND

STATEMENT OF INVESTMENTS AS ON 31ST MARCH 2023

Currency: INR

Currency: INR

S.No. |Type Particulars of Investments Face Value Book Value Face Value Book Value
Investments - At Cost - Quoted as at 31.03.2023 | as at 31.03.2023 | as at 31.03.2022 | as at 31.03.2022
11CGE  |06.30% G0OI 09.04.23 Fval 3,00,000 2,94,000 3.00,000 2.94,000
2|PSC_ |06.85% IRFC 29.10.40 FV50L 50,00,000 50,00,000 50.00,000 50,00,000
3|CGS  |07.00% GO Ferilizer Bands 10.12.22 Fv50L - - 50.00.000 50,00,000
4|CGS _ |07.00% GOI Ferlilizer 10.12.22 Fval - - 2,00,000 1.97.600
5|CGS  |07.00% GO! Ferilizer Bonds 2022 - - 5.00.000 4.67.500
GIPSC  [07.03% NHAI 15.12.40 Fv50L 50,00.000 50.00.000 50.00,000 50,00,000
7TIPSC  |07.45% REC 30.11.22 Fv10L - - 10.00,000 9.95,000
8|CGS  |07.50% GOI Loan 2034 7.00,000 6,89,500 7.00,000 6,889,500
9|CGS  [07.50% GOI Loan 2034 6.00.000 6.00.000 6,00,000 §,00.000
10|CGS  |07.50% GOl Loan 2034 2,10,000 2,10,000 2.10.000 2,10,000
11I1CGS  107.95% GOI Ferilizer Bonds 2026 5.00,000 4,80,250 5,00,000 4,80,250
12|CGS  [07.95% GOI OIL 18.01.25 FviL 1,00,000 1.00,000 1,00.000 1.60.400
13|SGS_ |07.96% MAH SDI. 29 06.26 FviiL 11,00,000 11,00,000 11.00.000 11.00.000
14|PSC_ [10.85% WBSEDC BONDS 2026 10,00,000 10,00,000 10.00.000 10,00,000
15|PSC_ |07.99% LIC HSG FIN 12.07.20 Fva0L 50,00,000 50.00,000 50,00,600 50,00,000
16|CGS  |08.01% GOI OIL SPL Loan 2023 5,00,000 4,82,500 5.00.000 482,500
17|CGS  |08.03% GOI FCI LOAN 2024 Fv23L 23,00,000 23,00,000 23,00,000 23,00,000
18|CGS  |08.03% GOI FCI LOAN 2024 10.00,000 9.61.800 10,00,000 9.61,800
19|5G5  |08.05% MAH SDL 28.01.25 Fy35L 35,000,000 35,00,000 35,00,000 35,00,000
20|SGS _ |08.12% MAH SDL 13.11.25 FvaaL 33.00,000 33.00,000 33.00.000 33,00,000
21|CGS  |0B.15% GOI IFC Loan 2022 - - 15.00,000 13,72 500
22|CGS  |0B.15% GOI FCI 16,10.22 Fv16L - - 16.00,000 16,00 000
23|CGS _ |08.20% GOI LOAN 2024 £,00,000 7.88.200 8,00.000 7.89.200
24|CGS_ |0B.20% GOI LOAN 2024 7.00,000 6.00.270 7.00,000 0,80.270
25|CGS  |08.20% GOl QIL LOAN 2024 16.00,000 15,77.760 16.00,000 15,77,760
26|CGS  |08.20% GOI OIL LOAN 2024 15,600,000 14.76.000 15,00,000 14,76,000
27|CGS  |08.23% GOI FCI Bonds 2027 19,00,000 18.74.500 19,00,000 18,74,500
28|CGS  |08,23% GOI FC| BONDS 2027 Fva7L 27,00.000 27,00,000 27.00,000 27.00,000
29|CGS  |0B.24% GOl Bonds 2027 3.00,000 2,73,600 3.00,000 2,73,600
30|CGS |08 24% GOI LOAN 2027 Fvi2l 12,00,000 11,23,800 12,00,000 11,23,800
31|CGS  |(8.28% GOI 02.08.27 Fv11L 11.00.000 11.00.000 11.00.000 11,000,000
32|CGS  |08.30% GOI Fertilizer Bonds 2023 5.00,000 477,500 5.00.000 4.77 500
33|CGS  |06.13% GOI 04.06.28 Fvi2L 12,00,000 11,62,800 12.00,000 11.62.800
34\PAC|00.42% PNE HGS Bundy 17.01.26 Mvadl uu,uo,0ug 30,00.000 IRV RVV) 40.00,0060
35/PSC_ [08.48% PFC Bonds 09.12.24 Fvi0L 10.00.000 10.00.000 10.00.000 10.00,000
36]SGS |08 53% UP SDL Loan 10.02.26 Fv10L 10,00,000 10,00,000 10.00,000 10,00.000
37|PSC  |06.56% REC Bonds 29.11.28 Fv20L 20,00,000 20,00.000 20,00,000 20,000,000
3B|PSC |08 ,70% IDFC Bonds 20.05.25 Fya0L 30.00.000 30,00,000 30.00.000 30,00,000
38{PSC  [08.79% IRFC 04.05.30 FvalL 40.00.000 40,00,000 40,00.000 40,00.000
A0|PSC |08 79% IRFC 04.05.30 Fva0L 40,00 000 40,00,000 40,00,000 40.00.000
41|SGS |08 .80% KERALA BONDS 2022 FyvalL - - 30,00.000 30.00,000
42|8GS _|08.80% KERALA BONDS 2022 FvioL - . 10.00.000 004,100
43|PSC  |0B.80% REC Bonds 14.05.29 Fv20L 20.00,000 20,00,000 20.00,000 20,00,000
44|SGS |08 9D% MAH SOL Loan 2022 Fy7L - - 7,00,000 6,658,250
45|PSC  |D8.35% REC Bonds 15.06.22 Fv20L - - 20,00,000 20.00.000
4BIPSC [09.75% IFCI Bonds 2030 20,00.000 20,00,000 20,00,000 20,00,000
47|PSC _ |09.75% IFCI| Bends 2030 iv20 20.,00,000 19.25,000 20,00,000 19,25.000
48|PSC  |09.98% IFCI BONDS 2030 30,00.000 29,899,400 30,00,000 28,959,400
49|PSC  |09.98% IFCI BONDS 2030 10.00.000 9,77,500 10,00,000 9.77.500
50|PSC  |1075% IFC| BONDS 2026 5,00,000 5.00,000 5.00,000 5,00.000
51|PSC_ |10.75% IFCI 2026 20.00,000 19.98,000 20,00,000 16,98.000
52|PSC |08 70% TATA CAPITAL 2029 10,00.000.00 10,00.000.00 10.00.000 00 10,00,1700.00
53|PSC |DB.10% L&T 2030 10,00,000.00 10,00,000.00 10,00.000.00 10,00,000.00
54|PSC |09.05% L&T 2027 10,00,000.00 10,00,000.00 10.00.000.00 10.00,600 00
55|PSC__ |08.70% LIC HOUSING 2029 1,00,00,000.00 1,00,00,000.00 1.00,00,000.00 1.00.00,000 00
56|PSC_ |07.00% PFC 2031 55,00,000.00 58,00,000.00 55.00,000.00 55,00,000.00
57|PSC |07.26% NHAI 2038 1.00,00,000.00 1,00,00,000.00 1,00.00.000.00 1.00,00,000.00
G8|PEC_ |07.15% PFC 2036 30,00.000.00 30,00,000.00 30.00.000.00 30,00,000.00
58|PSC_ |09.60% AADHAR HOUSING 50,00.000.00 90,00.000.00 50,00.000.00 80.00.000.00
G0|PSC  |09.40% AADHAR HOUSING 20.00,000.00 20.00.000.00 20,00,000.00 20,00,000.00
61|PSC |07 45% MAHINDRA & MAHINGRA 2037 30,00,000.00 30.00,000.00 30.00.000.00 30,00,000.00
62|PSC |07 96% KARNATAKA SODL 2039 30,00,000.00 30.00.000.00 30.00.000.00 30,00,000.00
63[SGS  |08.50% GLIJARAT SDL 28.11.2028 15,00.000.00 15,00,000.00 15,00,000.00 15,00.000.00
64 |sps 07.78% RAJASHTHAN SDL 29.03.2033 40,00,000.00 40.00,000.00 - -
65)5GS  |07.80% GUJARAT SDL 01.06.2032 50,00,000.00 50,00,000.00 - -
BB|SGS  |07.88% MADHYA PRADESH SDL 27 10.2033) 50,00,000.00 50,00,000,00 .
67|SGS |07 B6% ANDHRA PRADESH SDL 02.11.2030 50.00.000.00 50.00.000.00 s =
68|SGS_ |07.64% MAHARASHTRA SDL 25.01.2033 50.00,000.00 50,00,000.00 - -
G3|PSC  {08.00% TATA CAP FIN SERV LTD 2032 30,00,000.00 30,00,000.00 - -
70|P3C_ |07.60% LIC HOUSING FIN LTU JUd2 5U,L0.000.00 50,00.000.00
T1|PSC__ |07.05% HDFC 01.12.2031 50.00,000.00 47,77,500.00 - -
72|PSC_ |0B.65% L & T FINANCE LTD 23.12,2026 30,00,000.00 30,00,000.00
73{PSC  |07.80% HDFC LTD 06.09.2032 30.00,000.00 29.65,600.00
74|PSC_ |0B.05% L & T FIN LTD 14.02.2033 50,00.000.00 50,00.000.00 -
TOTAL 17,21,10,000 17,14,06,680 14,06,10,000 13,98,78,330
Investments - At Cost - Unquoted
75|S0S | Special Deposit with Central Bank of Indi 1,73,87 450 1,73,87.450 1,73,87 450 1,73,87.450
GRAND TOTAL 18,94,87 450 18,87,84,130 15,79,97 450 15,73,65,780
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SIMMONDS MARSHALL LIMITED EMPLOYEES PROVIDENT FUND

Notes forming part of the Financial Statements for the Year Ended on
March 31, 2023

1) Significant accounting policies:
a) Accounts are maintained on accrual basis.

b) Investments:

- Investments are valued at cost. Provision for diminution in value of
investments is made, where necessary, to recognise any permanent
diminution in the value of investments, such reduction being determined
and made for each investment individually, if any.

- Premium paid on purchase of investments is generally amortised over the
tenor of the security, not longer than 5 years and discount, if any, is
recognised only on maturity of such investment.

- Incentive / brokerage earned is credited as Miscellaneous Income and not
adjusted to the cost of investments.

2) The Trust has credited interest to the members and employer's accounts
computed at defined rates on each month’'s accretions to their respective
accounts at the month end.

3) Gain / Loss on sale or maturity or redemption of investments are transferred
to Income and Expenditure Account.

4) The previous year figures have been regrouped / reclassified, wherever
necessary to conform to the current year presentation.

For Simmonds Marshall Limited Employees

Provident Fund
p—————— 0&
Trustee Trustee

Mumbai: September 04, 2023



