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Date: February 12, 2024

To

BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Reg: Security Code No. 507998:

Sub: Outcome of Board Meeting Held on February 12, 2024,

Dear Sir/Ma'am,

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to
inform you that the Board of Directors of the Company at their Meeting held today (i.e.
Monday, February 12, 2024 inter-alia, considered following matters:

1. Approved the Un-Audited Financial Results (i.e. Standalone and Consolidated) of the
Company for the quarter ended December 31, 2023 as recommended by the Audit
Committee.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following;:

» Un-audited Financial Results (Standalone & Consolidated) for the Quarter ended
December 31, 2023.
» Limited Review Report received from the Statutory Auditor of the Company.

2. Resignation of Mr. Vikash Verma from the position of Chief Financial Officer (Key
Managerial Personnel) of the Company with effect from closure of business hours of
April 05, 2024.

The requisite details as required under the Listing Regulations and SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed
herewith as Annexure - I and the letter of resignation along with the reason for
resignation is enclosed herewith as Annexure - IL



The Meeting of the Board commenced at O 110 O PM and concluded at 022 Q06PMrre
results will be published in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR)
Regulations, 2015 in due course.

Kindly take the above on your record.
Thanking You,

Yours faithfully,
For SIMMONDS MARSHALL LIMITED

I ——

N. 5. MARSHALL
MANAGING DIRECTOR
(DIN: 00085754)

Encl: as above
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To The Board of Directors of Simmonds Marshall Limited

1)

We have reviewed the accompanying statement of unaudited standalone financial
results of Simmonds Marshall Limited (the Company’) for the quarter and nine
months period ended December 31, 2023 attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

The statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34") prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to issue a report on this financial Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone
financial results prepared in accordance with applicable Indian Accounting
Standards (IND AS) and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Lodha & Co.LLP
Chartered Accountants

Firm Registration ch?go?t%ﬁf)lis s’@?\oé] 84

A M by A M Hariharan

H Date: 2024.02.12
Ha rl ha ran 13:16:37 +05'30'
A. M. Hariharan

Partner

Place: Mumbai Membership No. 38323
Date: February 12, 2024 UDIN: 24038323BKFVMS3808

Read, Office

lodha & Co (Registration Moo 30105100 a Partnership Firm was converted into
(Rogistration Mo, 301053 1E/E300284] ¢ nited Liability Partnership wit




LODHA

&CO e

ACCONNLENS

To The Board of Directors Simmonds Marshall Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial
results of Simmonds Marshall Limited (“the Holding Company”), its subsidiary and
an associate (together referred to as “the Group”) for the quarter and nine months
period ended December 31, 2023 attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing regulations’) as
amended.

This Statement, which is the responsibility of the Holding Company's Management and
has been approved by the Holding Company’s Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (IND AS “34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based
On our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of Holding Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We are not required to perform procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

The Statement includes the financial results of Stud India (partnership firm), a
subsidiary and Formex Private Limited, an associate.

Based on our review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards (IND AS) and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circulars issued from time to
time including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Resc, Office - 19, Esplanace Mansians

ladha & Co (Registration Mo ) & Partmership Firm was converted into ladha & Co [17

i [
(Registration No, 30103 1 E/E300284) a Limited Liability Partnership with effect from December 27, 2023
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We did not review the financial statements of a subsidiary included in the
consolidated financial statements, whose financial statements reflect total income
of Rs. 359.10 lakhs, net loss and negative total comprehensive income of Rs.
(0.48) lakhs and Rs. (0.48) lakhs, respectively for the quarter ended December
31, 2023 and total income of Rs. 1,132.44 lakhs, net profit and total
comprehensive income of Rs. 6.67 lakhs and Rs. 6.67 lakhs, respectively for the
nine months period ended December 31, 2023, as considered in the statement.
These financial results have been reviewed by the other auditor whose report has
been furnished to us by management and our conclusion on the statement, in so
far as it relates to the amounts and disclosures included in respect of the said
subsidiary, is based solely on the report of the other auditor.

We did not review the financial results of an associate included in the consolidated
financial statements, whose financial statements reflect net profit {including total
comprehensive income) of Rs. 3.19 lakhs and Rs. 8.08 lakhs (represents Group's
share) for the quarter and nine months period ended December 31, 2023,
respectively. These financial statements have been certified by the Company's
Management and furnished to us, and our opinion, in so far as it relates to the
amounts and disclosures included in respect of the said associate is also based
solely on these certified financial statements.

Our conclusion is not modified in respect of these matters.

For Lodha & Co. LLP
Chartered Accountants

Firm Registration ’»icb? ?toat'“ ;i ]31%0&84
A M byaA Miaéharan

: Date: 2024.02.12
Ha rlha ran 13:17:11 +05'30'
A. M. Hariharan

Partner
Place: Mumbai Membership No. 38323
Date: February 12, 2024 UDIN: 24038323BKFVMT1580




Annexure-1

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. SEBIf HO/
CFO/ CFO- PoD-1/ P/ CIR/ 2023{123 dated July 13, 2023

Resignation of Mr. Vikash Verma from the post of Chief Financial Officer of the Company:

Reason for Change viz, appeintment—death; | Due to Personal Reason
resignation, remeval-orotherwise

Date of Appeirtment/ Cessation W.ef. close of business hours on April 05,
2024

Term of Appointment NA

Brief Profile (in case of appointment) NA

Disclosure of relationships between directors | NA
(in case of appointment of a director)




Annexure - I1

Date: 30" January 2024

To

The Managing Director
Simmonds Marshall Limited
Mumbai — 400001

Dear Sir

Sub: - Resignation from the post of Chief Finance Officer

With reference to the subject matter, please accept this as notice of resignation from the
services of the company with effect from 5™ April 2024, on account of personal reasons. It
has been pleasure to serve as the CFO and | am proud of the contributions | have made to the

company over the period.

I sincerely thank you for providing me an opportunity to serve in this role. | am committed for
the smooth transition and any help thereafter too.

Thanking You
Yours sincerely

Vgt

Vikash Verma



