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Date: November 9, 2023 

To 

BSE Limited, 

Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001 

Reg;: Security Code No. 507998: 

Sub: Outcome of Board Meeting Hold on November 9, 2023. 

Dear Sir/Ma’an, 

Pursuant to Regulation 30 & Regulation 33 of SEBI (LODR) Regulations, 2015, we wish to 
inform you that the Board of Dircctors at their Meeting held today (i.e. Ihursday, November 9, 
2023), has considered & approved Un-audited Financial Results (Standalone & Consolidated) 
for the Quarter and Half year ended September 30, 2023 as recommended by the Audit 
Committee along with the Limited Review Report. 

In this regard, we are enclosing herewith the following: 

> Un-audited Financial Results (Standalone & Consolidated) for the Quarter and half year 
ended September 30, 2023. 

> Limited Review Report received from the Statutory Auditor of the Company. 
> Statement of Assets and Liabilities as on September 30, 2023. 
> Cash Flow Statement for the half year ended September 30, 2023. 

The Meeting of the Board commenced at 1 30 PMand concluded at < 20 PM The results will 
be published in the newspaper pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations, 
2015 in due course. 

Kindly take the above on your record. 

Thanking You, 

Yours faithfully, 

For SIMMONDS MARSHALL LIMITED 

s 

N. S. MARSHALL 
MANAGING DIRECTOR 
(DIN: 00085754) 

Encl: as above 
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Unaudited Standalone Financial Results for quarter and half year ended September 30, 2023 

2023, 

2 The Company hes only single reporfable business segment ie. Manufacturing of Industrial Fasteners' In terms of requirements of IND AS 
108 and has its operalions / assets located in India 
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Date : November 09, 2023 

For and on behalf of the Board of Directors 

v/ 
N.S. Marshall 
Managing Director 
DIN : 00085754 

In view of brought forward unabsorbed losses  depreciation. no provision for current tax is required 
Previous quarter / year's figures have been regrouped to conform to current quarter / year's presentation. 

(Rs. In_Lakbs) 
Standalone 

Quarter Ended Half Year Ended Year Endod 
Rosssoulers 30.09-2023 | 30062023 | 30.03:2022 | 30.09:2023 | 30092022 | 31.03.2023 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited 
1_|Revenua from operations 4.599.16 427973 465047 857889 857860] 1708741 2_|Othor income 3445 €266 7812 8112 3081 18878 3 [Total income (1+2) 453362 434238 472859 857601 900941 | 17.286.19 4 |Expenses 

3] Cost of materas consumed 188422 178258 1.84505 366 80 342505|  6704%0 b) Change in rventories of finshed goods and 1182 (4387 4182 @215 15497 3609 ‘work-in-progress g 
| |clEmployes benefits expense 55257 67454 1,048 60 1827 51 2,081 8 4084 07 

] Finance costs 22080 2414 22231 44504 44081 96055 &] Depreciation and amortisation expense 18379 17384 17220 38773 34577 08122 ) Job Werk Charges 47869 24386 54129 92265 57351 1,844 58 [9) Other expenses 75190 78261 85452 153451 1666 89 3,299 65 Total Expenses 4,483.89 433810 412579 882196 |  9,067.09| 1756170 5 _|ProfiU{Loss) before exceptional items and tax (3-4) 14873 429 2.80 15403 (57.88)] _ (275.51)] 

§_|Exceptional item* - 5| 5323 - ] 

7_[Profit{Loss) before tax (5.6) 14373 {834 280 | 10080 57.68) (27551} 

8 |Tax Expanse 
) Curent tax < > Z = ==} 
b) Deferrad tax - - - - - ) Tax pertaining [0 eariier years = S = > = 5 

8 _|Profit{Loss) for the poriod (7-6) 149.73 (45.84) 280 A0 A () 75 51} 

10_|Other Comprehensive Income. 
) Jllensre Hial woilf ol Ue Ussadlied W Prol g Luss. 
|Remeasurement of the net dufined benefi iabilities (Net of tax) (10.82)) {10.82) {10 75) (2184)] (25.65)) 3938 11_|[Tolal Comprehensive Income (3-10) 13891 (35.76) (735} 7946 (8333) 236.13) 

12_|Paid up equity 22400 22400 22400 734,00 22400 22400 

13 |Other Equity - =k 301327 

14_|Eamings per share (of Ra. 2 each) = 
[Basic 8 Diluted (Nol annwahised) 134 T0.44) 002 050 0.52) (2.48) 

Notes : 1 The above audited resulls were reviewed by Audit Committee and approved by the Board of Directors at its meeting held on November 08, 

Ouring the quarter endad June 2023, the Company had implemented a voluntary ratirement scheme. Tha compenaation paid during the quarter ended June 2023 under the said scheme of Rs 53.23 lakhs has been debited to the Stalement of Profit and Loss and is disclosed as 



Simmonds Marshall Limited 
Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023 

Consolidated 

Quarter Ended Half Year Ended Year Endod 
Particlors 30.09-2023 | 30.06-2023 | 30-09-2022 | 30-09-2023 | 30.09-2022 | 31-03-2023 

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | _Audited 
1 |Revenue from operations 409076 | 4650711| 506567| 064087| 976647 | 18587.90 
2 [Other income 3217 57.95 54.67 90.12 30.81 175 68 
3 [Total income (1+2) 502283 | 4717.06 | 542034 | 973999  9.799.28 | 18763.58 
4 |Expenses 

a) Cost of materials consumed 218934 | 207763 | 215583 | 426607 | 389278|  7.79048 
[b) Change in inventories of finished goods and (7.97) (65.48) 227 (7345 24122 33.97 

‘work-in-progress 
o) Employee benefits exponse 1.005.63 102812 110276 | 203385]  2.30007| 420368 
) Finance costs 220,50 22414 22231 445.04 44091 900,50 
&) Deprecistion and amorlisation expense 187.16 17716 17526 36432 35168 693,64 
1) Job Work Charges 485.50 45234 85067 63784 99217 | 187944 

| |g) Other expenses 791.43 816.74 88805 | 1508.17| 164802] 344016 
[Total Expenses. 487219 | 471085|  5117.34| 958284 |  8.867.08 | 15.031.94 

5 |Profii{Loss) before exceptional items and tax (3-4) 150.74 641 3.00 157456 (57.78) (268.36) 

© [Exceptional item 5 5323 - 5323 - 

7 [Profiu{Loss) before tax (5-6) 15078 (46.82) 300 103,62 (57.78) __ (268.35) 

8 | Tax Exponss 
) Current tax 059 207 - 306 - - 
b) Deferred tax - - - - 7.02 
'c) Tax pertaining lo earlier years. = - - 5 " pe 

9 [Profit{Loss) for the period (7-8) 14875 (3.99)| 3.00 100.86 (57.78) (275.99)| 

10|Share of Profit/ {Loss) from an associate 244 745 148 489 310 462 

1 [Total Frofiv{Loss) for the period (9+10) 16219 [@6.44) 448 106.75 (54.68) 1270.74) 

12{Other Compretionsive Income (including shara in a asseciate) 
) Jitems that wil not be ciassfied to Profit and Loss. 

[Remeasurement of the net defined beneil labiltes (Net of (10.82)) {1082) (10.75) (1 69) (25.65) 3038 
13| Total Comprohonsive Incoma (11+12) 14137 (57.26) (6.27) 8411 (80.33) (231.36) 

14[Total Profit{Loss) for the yoar atiributable to: 
- Owners of the Company 15218 (46 49) 428 105,68 (54 58] (270.66) 
- Non-controlling mterests . 0.01 005 020 008 (0.10) 0.12 

15 |Other Comprehensive Income attributable to : 
- Owners of the Company. (10.82) (10.62) (10.75) 2164) 125.65) 3038 
~ Non-controling interests - - - - - 

16 Total Comprehensive income attributable to: 
- Owners of the Company 14136 (5731) (647) 8405 (80.23) (231 48)] 
- Non-controling interests. 0.01 0.05 020 0.06 (0.10) 012 

17|Paid up equity 224.00 22400 22400 224.00 224.00 224.00 

18Other Equity g 3.028.86 

18[Earnings per share (of Rs. 2 each) 
[Basic & Ciluted (Not annualised) 136 (0.42) 0.04 094 (048] [2.42) 



SIMMONDS MARSHALL LIMITED 
Statement of Assets & Liabilities Rs. in Lakhs 

Standalone Consolidated 
Particulars 30-09-2023 | 31-03-2023 | 30-09-2023 | 31.03-2023 

Unaudited | Audited | Unaudited | _Audited 

Assets 

Non-current assets 
Property, plant and equipment 3,310.15 3.42773 3,380 63 3.497 90| 
Right-of-use assets - Lease 3,320 39 3,384 87| 3,320.39 3,384 87| 
Capital work-in-progress 11.56 0.81 44 68| 2088) 
Intangible assets 301.01 286.36] 301.01 286.36§ 
Intangible assets under development 475 2.87] 475] 287 
Financial assets 

- Investment in subsidiary, associate and joint venture 362 47, 355.39] 32.22] 27.34 
- Others investments 1.00) 1.00] 1.00 1.00f 
- Loans 1.83] 1.04 1.83] 1.04] 
- Other financial assets 193.23 211.78] 226851 245.06] 

Deferred tax assets (net) 162.21 162.21 175.87| 175.87 
Income tax assels 146 | 1.46| | 
Other non-current assets 57.54 15 70} 57.54 15.70} 

Total non-current assets. 7,727.70] 7,849.77] 7,557.97| 7,659.00) 

[Current assets 
Inventories 5,468.37 5,755.56 5,880.93 6,148.02} 
Financial assets 

- Trade receivables 2,3%4.17 232554 2,602.77 2,501.20| 
- Cash and cash equivalents 28.25) 267 3711 18 99| 
- Bank balances other than above 5.99) 1331 5.99) 133 
Loane ann an) 4 nn) .05 

- Other financial assets 37.82 69.20) 39.94 70.73] 
Current tax assets (net) 66 84] 58 48| 66.84 59,58 
Other current assets 103.87| 163.76] 117.00] 172.21 

Total current assets. 8,110.19 8,393.17] 8,755.46 8.988.69 

TOTALASSETS| 15,837.89| 16,242.93] 16,313.43| 16,647.69 

Eauity and liabilitics 

Equity 
[Equity share capital 224.00 22400 224.00| 224.00 
Other equity 3.09243 301327 311291 3,028 85 

Total equity attributable to Owners|  3,316.43 3,237.27 3,336.91 3,252.86 
[Non controlling interests 9.89| 9.83 

Total Equity 3,316.43 3,237.21 3,346.80 3,262.69 

Liabilities 
Non-current liabilities 

Financial liabilities 
-~ Borrowings 1,396.19 1,533.01 1.396.19) 1,633.01 
- Lease liabilities 3623.28 3,639.83 362328 3,639.63) 
- Other financial liabilities 219.09 184.64 219.09 184 64 

Provisions 133 69 112.59 133.59] 112.59) 
Total non-current liabilities|  5,372.15 5,469.87 537215 5,469.87 

Current liabilities 
Financial liabilities 

- Borrowings 3,104.96 3,197.65 3,104 96| 3,197.65 
- Lease liabilities 31.92 30.37 31.92| 30,37} 
- Trade payables — 

(a) Total outstanding dues of micro & 1,020.26 1,110.82 107171 1,160.55) 

i d(:‘)';‘:"" ey dlogot e 218867 | 244955 | 254398 276345 
- Other financial liabilities 23812 238.26 238.12 238,26 

Other current liabilities 216.98 165.27 24294 180.37 
Provisions. 348.20 34387 360.85| 344 48 

bllities|  7,149.31 7,535.79 7,594.48 7,915.13 

TOTAL EQUITY & LIABILITIES| 15837.89 | 16,242.93 | 16,313.43 | 16,647.69 



SIMMONDS MARSHALL LIMITED 
Standalone Statement of Cash Flows for half year ended September 30, 2023 

- Rs. in L:kdh. 
For half year ended ‘or haif year end 

gt September S0, 2023 September 30, 2022 
|A. Cash flows from Operating Activities: 

Net Profit / (Loss) Before Tax 100.80 (57.68) 
Adjustments for: 

Depreciation and Amortisation expense 357.73 34577 
Remeasurement of defined benefit plan (21.64) (25.85) 
Sundry balances written back (45.15); (2.98)] 
Share of (profit)/loss from partnership firm (7.08) 10.57 
Finance costs 445 4 44091 
Bad debts / Provision for expected credit loss / Provision for 462 
doubtful advances > 
Unrealised foreign exchange loss 277 30.35 
Profit on sale of property, plant and equipment (net) (8.56) (3.66) 
Dividend income (0.10) (0.10) 
Interest income (11.06) 718.57 (15.24) 779.97 

Operating Profit Before Working Capital Changes 819.37 722.31 
Adjustments for : 

(Increase) / Decrease in Trade & Other receivables 3452 (481.17)] 
(Increase) / Decrease in Inventories 287.19 (34.12)| 
Increase / (Decrezse) In Trade payables & Other payables (278.96) 44321 
Increase in Provisions 25.33 68.08 45.31 (26,77, 
Cash generated from operations 887.45 695.54 
Direct tax paid / (refund) (net) 8.82 12.80 
Net Cash generated from Operating Activities "A" 87763 682.74 

B. Cash Flows from Investing Activities 

Purchase of property, plant and equipment/ intangible assets 

(including capital work-in-progress) {zten) (86.52) 
Proceeds lrum sale uf properly, plant and equipment 7.74 16.01 
Investment in partnership firm - (15.00) 
Withdrawals of bank deposits (net) 558 165 
Interest received 12.44 23.09 
Dividend received 0.10 0.10 

Net Cash used in Investing Activities "B" (195.82) (60.67). 

C. Cash Flows from Financing Activities 

Proceeds from long term borrowings 118.08 29.83] 
(Repayment) of long term borrowings (267.86) (248.97) 
Proceeds from short term borrowings - 6.17 
(Repayment) of short term borrowings (79.72) (6.46) 
Payment of Lease Liabilities (14.81) (13.40)’ 
Finance costs paid (411.92) (391.13) 

Net Cash generated from/(used in) Financing Activities "C" (856.23) (623.96) 

Net Increase / (Decrease) in Cash & Cash Equivalent (A+B+C) 25.58 (1.89) 
Cash & Cash equivalent at the beginning of the year 267, 684 
Cash & Cash equivalent as at end of the year 28.25) 4.95 

ZOR & 

T moneat % 



SIMMONDS MARSHALL LIMITED 

Consolidated Statement of Cash Flows for half year ended September 30, 2023 

Rs. in Lakhs 
For half year ended For half year ended 

Paricylons Sept 30, 2023 Sept 30,2022 
A. Cash flows from Operating Activities: 

Net Loss Before Tax 103.92 (57.78), 
Adjustments for: 

Depreciation and Amortisation expense 364.32 351.88 
Remeasurement of defined benefit plan (21.64) (25.65) 
Sundry balances written back (45.15) (2.98), 
Finance costs 445.04 440.91 
Bad debts / Provision for expected credit loss / Provision for doubtful 
advances 462 - 
Unrealised foreign exchange (gain)/loss 277 30.35 
Profit on sale of property, plant and equipment (net) (6.56) (3.66) 
Dividend income (0.10); (0.10) 
Interest income (11.086) 73224 (16.24) 775.51 

Operating Profit Before Working Capital Changes 836.16 7773 
Adjustments for : 

Increase in Trade & Other receivables 7.06 (573.40) 
(Increase) / Decrease in Inventories 267.09 (10.39) 
Increase / (Decrease) in Trade payables & Other payables (229.21) 52367 
Increase in Provisions 28.70 7364 41.41 (18.71), 
Cash generated from operations 909.80 699.02 
Direct tax paid / (refund) (net) 9.82 12.80 
Net Cash generated from Operating Activities "A" 899.98 686.22 

B. Cash Flows from Investing Activities 

Purchase of property, plant and equipment/ intangible assets 
(including capital work-in-progress) (251.49) (R.60) 
Proceeds from sale of property, plant and equipment 7.74 16.01 
Withdrawals of bank deposits (net) 5.58 165 
Interest received 12.44 23.09 
Dividend received 0.10 0.10 

Net Cash used In Investing Activities "B" (225.63)| (52.75) 

C. Cash Flows from Financing Activities 

Proceeds from long term borrowings 118.08 2983 
(Repayment) of long term borrowings (267.88) (248.97) 
Proceeds from short term borrowings - 6.17 
(Repayment) of short term borrowings (79.72) (6.46) 
Payment of Lease Liabilities (14.81), (13.40) 
Finance costs paid (411.92) (391.13) 

Net Cash generated from/(used in) Financing Activities "C" (656.23)| (623.96) 

Net Increase in Cash & Cash Equivalent (A+B+C) 18.12 9.51 
Cash & Cash equivalent at the beginning of the year 18.99 12.89 
Cash & Cash equivalent as at end of the year 3711 22.40 



6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street) 

LODHA Mumbai 400 001 INDIA 

Telephone 0091-22-2269 1414 / 2269 1515 

& CcO 0091-22-4002 1140 / 4002 1414 

CHARTERED ACCOUNTANTS 

Fax 0091-22-2265 0126 

mumbai@lodhaco.com 

LIMITED REVIEW REPORT 

To The Board of Directors of Simmonds Marshall Limited 

g We have reviewed the accompanying statement of unaudited standalone financial results of Simmonds 

Marshall Limited (‘the Company’) for the quarter and half year ended September 30, 2023 attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of 

the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is 

to issue a report on this financial Statement based on our review. 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 

3) Based on our review, conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 

applicable Indian Accounting Standards (IND AS) and other recognized accounting practices and policies, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

For Lodha & Co. 
Chartered Accountants 
ICAI Firm Registration No. 301051E 
A M Digitally signed by A 

M HARIHARAN 

HARIHARAN Pete: 20221109 
A. M. Hariharan "°°" 
Partner 

Place: Mumbai Membership No. 38323 
Date: November 09, 2023 UDIN: 23038323BGYESD8135
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CHARTERED ACCOUNTANTS E-mail mumbai@lodhaco.com 

LIMITED REVIEW REPORT 

To The Board of Directors Simmonds Marshall Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Simmonds 

Marshall Limited (“the Holding Company”), its subsidiary and an associate (together referred to as “the 

Group”) for the quarter and half year ended September 30, 2023 attached herewith, being submitted by 

the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (‘Listing regulations’). 

This Statement, which is the responsibility of the Holding Company's Management and has been 

approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (IND AS “34”, prescribed under Section 133 of the Companies Act, 2013, and other accounting 

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of Holding Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

We are not required to perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

The Statement includes the financial results of Holding Company, Stud India (partnership firm), a 

subsidiary and Formex Private Limited, an associate. 

Based on our review, conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with applicable 

Indian Accounting Standards (IND AS) and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars issued from time to time 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

OTHER MATTERS: 

(a) We did not review the financial statements of a subsidiary included in the consolidated financial 
statements, whose financial statements reflect total income of Rs. 391.83 lakhs, net profit and total 

comprehensive income of Rs. 2.31 lakhs and Rs. 2.31 lakhs, respectively for the quarter ended 
September 30, 2023 and total assets Rs.817.88 lakhs as at September 30, 2023 and total income of Rs. 

773.34 lakhs, net profit and total comprehensive income of Rs. 7.15 lakhs and Rs. 7.15 lakhs, respectively 
and net Cash outflow amounting to Rs. 7.46 lakhs for the half year ended September 30, 2023 as 
considered in the statement. These financial results have been reviewed by the other auditor whose report 
has been furnished to us by management and our conclusion on the results, in so far as it relates to the 
amounts and disclosures included in respect of the said subsidiary, is based solely on the report of the 
other auditor. 

1|Page



(b) We did not review the financial results of an associate included in the consolidated financial 
statements, whose financial statements reflect net profit and total comprehensive income of Rs. 2.44 lakhs 
and Rs. 4.89 lakhs (represents Group's share) for the quarter and half year ended September 30, 2023, 
respectively. These financial statements have been certified by the Company's Management and furnished 
to us, and our opinion, in so far as it relates to the amounts and disclosures included in respect of the said 

associate is also based solely on these certified financial statements. 

Our conclusion is not modified in respect of these matters. 

For Lodha & Co. 

Chartered Accountants 

ICAI Firm Registration No. 301051E 

A M Digitally signed by 

HARIHARA A M HARIHARAN 

Date: 2023.11.09 

N 13:20:19 +05'30" 

A. M. Hariharan 

Partner 

Place: Mumbai Membership No. 38323 

Date: November 09, 2023 UDIN: 23038323BGYESE2906 
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